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LEPL “Georgia’s Innovation and Technology Agency”,
hereinafter referredto as “contracting authority”, represented
by the chairperson Avtandil Kasradze and ,Baltic Innovation
Agency OU* hereinafter referred to as “supplier”,
represented by, Member of the Management Board Rene
Tonnisson, Solely referred to as a “party” and together
referred to as a “parties”, acting under the Georgian legislation
and the law of Georgia “on Public Procurement”, take
responsibility for the following terms and conditions, based on
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1. Definition of terms used in this contractThe
terms used in this contract have the following
meanings:
1.1 “Public procurement contract” (hereinafter —“contract”)
— contract between the contracting authority and the supplier,
signed by the parties, including all the annexes and the
documents referred by this contract.
1.2 “Price of the contract” — The whole amount, that the
contracting authority must pay after the supplier performs all
obligations duly, in good faith, and at the time and place
determined.
1.3 “Day”, "Week”, “Month” — Calendar day, week, month.

1.4 “Contracting authority” - An entity performing
procurement.
1.5 “Supplier” - A person who was awarded a public

procurement contract by a contracting authority and supplies
the contracting authority with the service/goods.

1.6 ,Service” - objects foreseen in the price chart.

1.7 “Price chart” — price chart represented by the supplier.

1.8 “Inspection” — and monitoring supervision of
performance.
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2. Subject of the contract
IThe subject of the contract consists of the stateprocurement
for (CPV-79419000)
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3. The price of the Contract
3.1 The price of the contract consists of _ 1 048 000 .00
{one million forty eight thousand) GEL.
3.2 The above-stipulated price includes the cost of the
product, as well as all the expenses that ought to be
undertaken by the supplier during the fulfillment of this

contract and all the taxes provided by the legislation of
Georgia.
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4. Obligations of the parties
4.1 The Supplier is obliged to:
A) Provide the services in accordance with the terms
and conditions established by the tender
documentation no later than December 25, 2024 after
the contract will enter into force.
B) Review the buyer's claims and provide a motivated
response to all of its questions, as well as react
accordingly and ensure immediate remedy of the
defects
C) fulfill other obligations imposed on it by this
agreement,
4.2 The contracting authority is obliged to:
A) ensure the implementation of inspections;

B) to fulfill other obligations imposed on it by this
agreement.
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5. Inspection
5.1 Contracting authority may perform an inspection
and appoint the authorized person/people for this
process and the supplier should facilitate
him/her/them during the inspection process.
5.2 The inspection process will be carried Head of the
Department of Grant Programs Management salome
khachiauri Soltau.
5.3 Contracting authority may perform an inspection
on any stage of the contract.

5.4 Before signing acceptance certificate, authorized
representator of the contracting authority may
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perform technical and quality control and if the service
will appear to have a defect, the supplier is obliged to
remedy a defect during 5 (five) calendar days.
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6. The rule for acceptance the service
The parties will sign the Act of Delivery and Acceptance
in a written form and should be signed by the
authorized representative of the party, on the basis of
the report on inspection.
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7. Payment

7.1 Payment will be made by non-cash payment, in
national currency - GEL; For non-residents the payment
can be made in USD or Euro using the exchange rate of
National Bank of Georgia (www.nbg.ge) on the day of
signing the acceptance act/invoice.

7.2
the services rendered to the Supplier after the

The Purchaser undertakes to pay the cost of

submission of the Receipt and / or submission of the
tax invoice by the parties.

73 The Purchaser is entitled to withhold the
amount of the imposed fine (if any) from the amount
transferred to the Supplier.

7.4
days.
7.5 Source of funding: State budget 2024

Payment will be transferred during 10 working
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8. Delay in performance of the contractual obligations
8.1 If the parties encounter any impediments during
the performance of the contractual obligations due to
which the fulfillment of the terms of the contract is
hindered, this party should immediately send a written
notice to the other party about the fact of delay, its
possible duration and the reasons for it. The receiving
Party shall notify the other Party about the decision on
these circumstances as soon.

8.2 If the parties, due to delays in the performance,
agree to extend the period of fulfillment of the
contractual obligations, the decision should be made
by amending the contract, in accordance with Article
11 of the contract.
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9. Non-performance of the contractual obligations
9.1 Parties are liable to each other for non-
performance or improper performance of their
obligations under this contract in accordance with the
current legislation of Georgia.

9.2 If one of the parties does not fulfill the obligation
related to the subject of the contract, the other party
sets an additional period in writing or warns the party.
If the party still fails to fulfill or substantively violates
the obligation under the contract within an additional
period or despite the warning, the injured party has the
right to unilaterally terminate the contract.

9.3 In case of the Supplier is in default as it is specified
in sub-clause "a" of clause 4.1 of this contract, the
Supplier shall be liable for a penalty in the amount of
0.1% of the value of the delivered goods on each
overdue day. The delivery time does not include the
time limit set by the Supplier for the Procuring
Organization to eliminate the defect, defined in clause
6.4 as well as the time spent on the inspection and
drawing up the acceptance act.

9.4 In case of violation of time limits set in the clause
6.4. of this contract, the Supplier shall be liable for a
penalty in the amount of 0.1 % of the value of defective
goods for each day overdue.

9.5 In case of delay in the payment period specified in
clause 8.2 of this Agreement, the Procuring
Organization shall be liable for a penalty of 0.1% of the
amount payable on each overdue day.

9.6 If the total amount of the penalty imposed for the
Supplier exceeds 2% of the contract value, the
Procuring Organization is entitled to terminate the
contract and demand from the Supplier a payment of
the penalty payable at the time of termination of the
Contract.

9.7 Payment of a penalty is not aground to release the
Supplier from the performance of the main obligation.
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10. Amendments to the contract
10.1 Any amendment to this contract shall be made in
writing, with the signatures of the authorized
representatives of both parties.

10.2 If for any unforeseen reason there is a need to
change the terms and conditions of the contract, the
initiator of the change is obliged to notify the other
party in writing and provide the relevant information.
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11. Dispute resolution
11.1 Disputes which arise between the parties during
the fulfillment of the contract shall be resolved through
negotiations.
11.2 If within 5 (five) days from the commencement of
such negotiations the contracting authority and the
Supplier fail to resolve the disputed issue, any party

may apply to the Court of Georgia to resolve the
dispute in accordance with the effective law.
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12. Termination of the Agreement
12.1 Any of the Parties may terminate this Agreement
if the other party won’t fulfill its obligations or in other
cases envisaged by the legislation of Georgia.
12.2 Termination of certain provision or part won't free
the party to fulfill other obligations.

12.3 This Agreement may be also terminated at any
time by the mutual written agreement of the Parties.
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13. Term of agreement
This Agreement shall enter into force from the moment

of its execution by the Parties and shall remain in force
until the 31% of January, 2025.
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14. Force Majeure

14.1 Failure to comply with the terms of this contract
by any of the parties to this Agreement shall not result
in the imposition of penalty sanctions if the delay in
performance or the non-performance of its obligations
is caused by the force majeure.

14.2 For the purposes of this Article, "force majeure"
means circumstances that are insuperable for the
parties and beyond their control, which are not related
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to the failures and negligence of the contracting
authority and/or the supplier, and which cannot be
foreseen. Such circumstances can be caused by war or
natural  disasters, epidemics, sharp
reductions in budget allocations, etc.

guarantine,

14.3 The party who has encountered a force majeure
circumstance must immediately notify the other party in
writing about the occurred circumstance and the term of
its probable elimination, otherwise, it will not be
released from the liability of a full or partial non-
fulfillment of the terms of the contract.
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16. Guarantee of performance of the contract

16.1 The amount of the unconditional and
unclaimable bank guarantee for securing the
contract is determined as 2% of the contract
value, with the guarantee amount set at 20,960
GEL, and its validity period is including March
03, 2025.

16.2 The guarantee must be unconditional,
meaning that the buyer must receive the funds
provided by the guarantee without any
additional explanations or proofs, immediately
upon the first request.

16.3 After the supplier fully fulfills its obligations
under the contract, the purchasing organization
is obliged to return the bank guarantee and/or
related documentation to the supplier within 10
working days of the supplier's request.

16.4 Termination of the contract for reasons
independent of the supplier will require the
buyer to return the bank guarantee for the
performance of the contract within 10 working
days of the supplier's request.
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Labgendfogm bsBobs
356300 3meo: TRESGE22
/3 — 204 582 521 oE
I 4
d0dfmegdgano:

Baltic Innovation Agency OU
Fomdmepgbomo 89bgxdg6@ol dmmool
fo3®ol Rene Tonnisson bsboo,
BolbaBstyono: Lai 30, Tartu 51005, Estonia

Ggwgambo: +3725029873
b/3- 10943240 //7
Lsds63m M9330P0@gd0: ===

dmdlsbeydy ds630 Swedbank

dedlsbmmg 56300 HABAEE2X

3MQO

2606080l Bmdn@o EE152200221051574487

dob30l Bolsdstrano - SWEDBANK AS, LIIVALAIA 8,
15040 TALLINN, ESTONIA

~ % Bank Account:

/Bank Code: TRESGE22

17. The requisites of the parties
Contracting authority:

LEPL “Georgias’s Innovation and
Technology Agency, Avtandil
Kasradze

Address: 7 Innovation St., Thi

tate Treasury

Suppliér:
Baltic Innovation Agency OU
Represented by Member of the
Management Board Rene Ténnisson
Address: Lai 30, Tartu 51005, Estonia

Phone: +3725029873

Identification Code 10943240 _—
Ban!< Requisites: ///r

Service bank Swedbank
Service bank code HABAEE2X
Account number EE152200221051574487

Bank address - SWEDBANK AS, LIIVALAIA 8,
15040 TALLINN, ESTONIA
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