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Partners’ Meeting is the supreme management body of the Company.

Regular meeting shall be held annually within 2 months from the date of
drawing up the annual balance sheet; annual results and other possible
agenda issues shall be discussed at such meeting. In any other cases
specified by Director or law an extraordinary partners’ meeting shall be
held — upon request of the partners. Director shall fix the accounting day
of the partners’ meeting which cannot be ten (10) days prior to convening
the meeting (except for such emergency events when reduction of term
shall be necessary and in this case the minimum term shall be two
calendar days) and later than the date of notice of convening the meeting.

The partners’ meeting shall be convened at the legal address of the
Company or in any other place within the territory of Georgia within at least
5 days after sending an invitation letter to the partners by the Company
Director (or alternative director). Except for the notice of meeting the letter
should include the agenda and Director's recommendations for making
decisions.
The partners’ meeting proceedings are administered by Director or if he is
absent by Deputy Director. If they are absent Chairman of the meeting
shall be elected by the partners’ meeting by simple majority of votes.
The partners’ meeting is capable to make decisions if it is attended by the
partners holding over 2/3 of the votes. If the meeting is not capable to
make decisions then Chairman of the meeting shall convene a new
meeting on a certain date with the same agenda, according to the
procedure specified by Paragraph 4.3 of this article, and such meeting
shall be capable to make decisions if it is attended by the partner(s)
holding at least 2/3 of the votes. If the meeting is not capable to make
decisions once again then Chairman of the meeting shall convene a new
meeting on a certain date with the same agenda, according to the
procedure specified by Paragraph 4.3 of this article, and such meeting
shall be capable to make decisions regardless the number of the present
partners entitled to vote.
Partners’ meeting powers include the following:

to make amendments to the Company’s Articles of Association;

to make decisions on reorganization or liquidation of the Company;

to found new enterprises, to purchase and alienate shares in other enterprises

as well as to liquidate such enterprises;

to found and/or liquidate the Company branches;

to make annual budget and long-term commitments;

to define principles of participation of the company authorities in profit and similar

relations and determine principles of their pension protection;

to start up any new kinds of economic activity or cease the current activities;

to accommodate loans and credits which do not belong to the usual production

activities;

to select and withdraw annual financial audit and special controller;

to make decisions concerning disposition of net profit;

to approve Director’s reports;



to make decisions about participation in court proceeding against Director
including appointment of a representative for this process;

to make decisions concerning purchase, alienation or encumbrance of the
Company property (or such bargains related to each other) the cost of which
amounts to more than half the cost of the company assets;

to make decisions concerning appointment and dismissal of directors, signing
and termination of agreements with them;

to change the business name and legal address of the Company;

to issue and revoke procurators.

Any decisions by the partners’ meeting shall be made by simple majority.
If one partner holds over 75% of the Company shares it will be possible to
use the partner’s written consent instead of convening partners’ meeting.



